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p
)+(1−p)a−a−1 = pa+1+a−pa−a−1 = 0
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u(x) =
√

x
BM�!#65&#6' H )*J\���85 F e��K)P+,+��2�&c\�� "��+45&#[780�9

wh = (a + 1
p
)2 = a2 + 2a

p
+ 1

p2

wl = a2

wk = (a + 1)2 = a2 + 2a + 1

⇒ D = pwh + (1 − p)wl − wk = p(a2 + 2a
p

+ 1
p2 ) + (1 − p)a2 − a2 − 2a − 1 =

pa2 + 2a + 1
p

+ a2 − pa2 − a2 − 2a − 1 = 1
p
− 1 > 0

`,N,)
p ∈]0, 1[
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